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Bill Type and Number: Resolution 2011-720
Introducer/Sponsor(s): Council Member Gaffney
Date of Introduction: November 8, 2011
Committee(s) of Reference: RCDPHS
Date of Analysis: November 10, 2011
Type of Action: Endorsement of community contribution tax credit application
Bill Summary: The bill endorses an application by Panama Youth Services Inc. to participate in the state’s Community Contribution Tax Credit program for donations to the rehabilitation of its facility at 402 63rd Street.
Background Information: Panama Youth Services is a 501(c)(3) corporation headquartered on East 63rd Street that provides emergency shelter, low income housing and residential treatment for youth in crisis. The agency plans to rehabilitate its existing building for residential and educational uses. The Community Contribution Tax Credit allows corporations making contributions of cash or goods to approved not-for-profit organizations to take a credit against their corporate income taxes for the amount of the donation.  The Planning Department has certified that the proposed building renovation is consistent with the City’s 2030 Comprehensive Plan.
Policy Impact Area: Emergency youth services
Fiscal Impact: None to City; the action will assist corporate donors to Panama Youth Services, Inc. in qualifying for state tax credits.
Analyst: Clements
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